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Juno < nic i Jilr 41e i Ansnit AM nusmbsr 42IJO-
Uaia barely fieadi No 2 ntioil or June Jot July
llUc No Jwhlis for June Sic

nitocenttiCoTie on the spot was steadier with
sales Mi bus Itin No n at luc In stor 154 bait
NanlotNo lu all 10 c and ansi 5177 b1 < Muraralini-
Ac p t flo options opensj dull but Improved llinilhi-
mlet islet 2iiM bOIL cloilnf Mrm wIth selllrs at
till liiwinf prices
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an alTanc otinpolnti how sutars firm wIth astue
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Produce rxrlsmnce Fleetlnn Dur Catnluc-
Thtrn Is BH much politics on the Produce IIx-

chtntre as la the wlcLed Clchth Repabllcan district
The anauil eleitfon IIt aptroachlnir anti Alexanler F-

Orr 1os derllncd a rinomlnailen tot frtsldent Mr
drr lt a been Irennlent two terrrs and It opposed In-

Ihira lermlini There u a nghl premise In the stir
linn or Itte ill nmnurie ot the Hoard of Manager-
illjeic la a poullre element on the richanire that be-
Meres In eleciiiiff younirer and more active nun M man
aIds Toe element was Inutllnt yiiurila

An AntIOlconmrc BUI Vetoed
JlAiiTroBn May 24Ooy Buckley thU morn

tog rttoed the bill tn prereul dectptlou In the menu
failure aid tale of butter and oheeie This U the bill
prohibiting the cuioring of oleomargarine lo riiewljle-
jeniilfie butter aad theese The reaiont fer the run
MtC tl at o ei numarlne has been yroiiouncet a bealthlil
iirui4is at lou mat Ito present t4 eUlttiunjy susrds-
nt linn losale under false pretence and that to pta
tiliill Itsinaniiracturi eitlrlr wotiK be dtlrlrutntal lo
the intfrevis it the inott The bill wat passed over
the veto by about ttjlrly majorlly

Courf < Mlcnifarii Thin liui-
StrnoniTrs foiHT Wills of Boil Tohnnon

10 A V lames hliilsr ID K A M JaintaOMiUi
ISM Ms probate ca tndar

5

To the Stockholders of the

Oregon Transcontiucntal Conmany

Ire tb ncdtri Irned haling held during the patl year
ranch the largest permanent tnveilment In the stock of
reur company aid repretenllinf at the prennl tins a
majority of Ititmlre Capital Stock tollclt your proxies
Ite be tiled al the annual meeting ot our company at
Torilanil Orefon lime 17 ln In heeling r boaril of
Directors who shell favor the followlnc policy

Flrtt To prevent K recurrence uf this din en tlei now
xltilnr bettieen the Northern facltlc llnlroat Corn

Ills the Union Pacldo Hallway einpany and the Ore
ion RallwM and Narliatlon Iumtntiy all uf which are
directly trftceable to thus unwarranted withlrawal of
the Union Iaclflc Company first Irons the lointleise
soS second from a flail of letlleiiitnt inb tanttrlly-
psrfecled last month by sot eRorla herehv the permv-
liener of the present rental to the Oreion railway otil1
Navigation company and the dlllend of tlx per centum-
ptr annum upon the neck ot that coiupan held iby the
Oregon and Iraniconllnental Company wee I44iireI-

FecundTO
1

bring about a permiiient leltleinint be-

tween the Northern faclfo RaIlroad ompMif the
tnlnn TaolCc Railway Company and the Ortuon Rail
way and Narliailon ouipany In al their relations In
Oregon and Yoiblnjlon Territory anl In the Pacific
horlhwett to that the reckleis bulldlniof compptltho
lines may be ttopptd soIl so that the relations of the
ttreral companies mentioned nosy be placed upon a
permanent and harmonious basis In the Interest ot their
prudent and economical management and In the 1541116

Interest It It not Lonerer our purpose lo su port the
management cf the 81 Paul Siltineol otis mil Mnnitobi
Railroad ComDtnyln ito contemplated ntlaek on the
Nortbirn Taclflc Cat road omptny lo hue nrmly
resisted iltinni all the cenlrnreisles of tbe 4iat two
yean all attempts to reduce the renlal paid to the Ort
von railway and Narliallon Company the stock of
which la you largest a> et and we ledne onmelvei U-

reslit the comb nation now lormed between the Union
PacIflo and Ut Itaut MlnneaDolliand Manlloba ItallreaI

Comt antet tn control the Oren n Iialiway and Natlia
tint Company sri alt tutors aiteniuit toteduce the
rental si new dxed by its lease

Third To fund the IndebUilniM of yonr company In
the wisest and most economical manner far the beuoilt
of the siociboders

PrOxIes may be sent to any ono of the undersigned
with power of tubstllullon any prnn3 tearing a Her
date than the proxy nhlcb you may bale jlen tn iny
other vtrsoa with cancel tile trIll of any earlier italis-

ClIAIUVl
thlNI5 VLl4Rl

L CUlllV-
L01UATU I10T

NEW VOnK May l l I8 t9
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The CETAI TRtItT CllA7Y 01 MIII VOnK tij-

arranrement with the IV AI1AMI rillUllAfINd tOM
MUTFr will pay on iretcntatlun llsoflku 24 Hall
St for bnnils and scrip of thu clasftea enttoneil below
tInt alrcaly deposited under the plan ct renreatilra-
tlon the aniouns found due ry lerrse ot the Lourt
wall Interest thereon to and iuciudlnR May ls rhcn
sal was mad unite said i ecrei nc-
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THOMAS IIKMII rusvi PresIdent

late of Duunint Ldial INrt A Iowltr H7 H lilt
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Lx Ireasurer 11 the United bl lies

A dlrlfiend of ro cents a suite In Oct her next equal
tola per rein on the prerent price 4 urt 40 unit of
water cotidnlt IJ4 int e ill er tiitUO8c nrtcirn OKI
fully manamd w sh iud y aid iiUitie o mcuis niai ei-
of ran el rich in enid llnnry cotdlti n fiiirailp-
leTt > or water tie IuLup tree 7 debris question
and oei eqoi7lc-

1lroerty
l l

I hieen lsrs Ftretcblnz R miles I oiF-ldea Sau Mlrtiel Mlier olora In jn i ontnlnltik frnui
MIIIIIII to wi iwi iiibn yarli euch tia il beurlneraret ke4dee ihe river bins bailu and nver Led
with mId nerer > tout

PiiARb Il nriiiiATi s Isrrn 119 ANY NUM
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ONHOLIDATFD OAS tOMAN OF NKW UmKC 4 IirtMNO IiAi h N Ill OIllv Ma 27 IK
A illrtdend of Two and line ha f 2 U per relIc on illscapital stock of thin campain ItO this daj teen de

clarvfl ltaahle Juae to stockholders ol record onMay II IN l
Tha traosfir bcoki wilt be clo ed at l P M on the listday of Stay and bo reopeui 1 on lunn 17 IH

IIl I LAnTIU Triasurer

II ORT AMinFNHt CITY IUILWAI TOMrANlriHsttrir i Rice Hriadntv SeW Vorkyr IS IfOiIOipou > n r roni Ilirst iinniraoCon Is at m 11l m IN 5 alllu due Mine I iHa wii lepaid on and alter Hut ial on pretentitllin a hue oi7cof UKI Mircanll Triit Loiupauy I Broilmav N < 54
York J T lillANilM-

Trranurer
t

Till STANn KI OAS IllllT OMAN nt innHf Mtt Mlltli2 lortlanilt ci Sew lorVMayn I NJ A jiurleini dlvideii f nr lnr cent
hax this Inn been de tared on Ihe prefrrrtd stock ofthis rornpany pjal eon the Brut day ut tote reut tu
the stockhuldeis ut record at the chose of busluifta hoursen Ihe rth Inst

Transfer bonks wlt be cloned from 3 r MMayI 25 to10 A M lunn A
FFrDlNANO MchlIII Pecretay-

OPk

gIiipp-

utAFtC1O LEC8-lti ANU U rPIOIIL
BS CITY OF illuME Wedne Jay 424 > 3 lun JO July

J4 slid every tauntS M edne day 11erealterFaloou aksaifo 510 snlI upward ttc 111 cUus f JJ-
tilIAsnolTI MA LONUOMH inn
from Pier 41 h H foot nr I eruv st

Ancrorla Slay Jf P r M tOtrenla June a I r M
Kurnsssla June I 7 A Mlitriiirla Mine l 7AMKatai of paiMlf IS tlLAhnun LuMXIMJI KBY or

IIWtPIOOL i ablu t OjindiiO-
8er nd else S i SUerace tllTrarellirs circular letters of cr > dit an I drafts for any

arnnuot Issued al lowest current ratesULMibhMM alftOTIILKS 7 llowliaf liresn New York

COMCAOVII OFMIUIF TnA BATIA TIQUE
FIIFNl LINI III IIAUIIromny at lr in w 4 North Kller foolof Jlorton stL rilAMPtixi Ester Sat May i 2 I M

lA lioLItilixNh Irataul rat Innei iiaTiA M
LA UAHOUNf antilli t lIme naon

A tOrUirT denerat Acini l liorllux ireenI-

KMAN IIVF L R ANtI ROYAl StAll H1KAMEIIS1 FOP 01 PNeTOH N oll I HiFrrmneMi N toot uf t hrllo t r >

CIT OF nifHMIINU Sat Stay J 5 3 p M
UITJ OF NFW liikE p4 MrlV I II1 Sil

abtn rmuafe Vi and upward second cabin outward I1O steerage Jl-
PUfR wftuulr A TONH ei eral AneilU

tl llowliiik irseii Now Sun

PA SIAIIhiTgASltll Oll475s
Pier lao lanl M North IhverFlirt SAN TRAM h ilrlallllI INI IIMlMlF PANAMA

iITY Of FAR AII 4ATiiiiA7 UNI I NOONrnuMIANCIUNiliii in sti Urannan its nill
I liii A AJSIJJA1 A >

CITY OF PKMNI hAll S IONUAV UNK3 3 Ip M
J or freight pii je anl leneral Itiforniatlon applrat company soKce on the iier fiutuf Carla BL NorthRiver II 211 ILU HunnaleudenL

CrATE MNR bitween New York I ascow and II elfail
541 Lathe with toroutfh tickets at reduced rates to
LlTeruo l Iondon Dublin Ac-
DTAT IIIl iKHlilA Thurslay MavnRA HSTATE Of 81VAI1A Tiiuuniolay June itClogs pasiair Hi to < Vi aciordlnx to location ofitaia rouin J tinrsloi llfleu ti to ton 4IeetiC eticket to and from all parts Furope at lowest rulesFrom pier toot of i ana si Nurih River Ion rsihtaBDpasssteanily to UhflN HAIIIWIN 1 ril-

ieniral Agents I lUbaduay b4ew York
Ulseuseolllce Jl Hroalway Now York

WIimSTARLIVI Ir h AIUHAL StAll srJAMER
and IIinerpnII

GlltMAMl 4amit inning 11 ed JUi jt 4P M
AlllllATIO CapI amenu XTrd June 7 III AMRate of passat as low as by any other IIMI class Mall
Line riteerare to urfrnmthe not ti iiniry Ja i nutlauyanmoe 41 Uroadnay atid on il aiiotf tool liue1 into si J Billet liilAY Amut

SUBSCRIPTION FOR 5000000

OREGON PACIFIC

RAILROAD COMPANY

First Mortgage C Per Cent Gold Bonds

line October I 1900-

Keciiied hv n Herd ofTrnnt to the Partner
Loan und Trttivt Anlpnnr Trtmlee CS T-

erlnc the PrancltlneN Iton4t Equlpmeat
mill All Imill Ktloiglng to tile Company

ItONDKSlOOO EACH JNTEItFMT PAT
AKLE APRIL ANU OCTOHKR

DIRECTORS
JOHK I RLAtR-

Rlalrstown
T B 11000

X J-

O
WALMS NASH

00tin Wbl111-
N

R W WILSON
R iirsrwv-

UldH
THOMAS GRAHAM

UALiTKR 7HT1IIS JOB
II ATWOOD O n FAR It A

cirontiK M COR T t tAUTIIORN-
nI B MIMURV R Jon-
INew York A ABBRV-

CorvalllnR O nA7ARD-
TeacQ

Oregon
IbIs R I JOHV IIAIIItts-

IlentonOCOROK S BltniTN-
Ilaltlmore

co Oregon
Md-

WJI
A UACkHMAV

M HO HO Albany Oregon
San Francisco Cat

TICK ourooN iAorio > Ai-
COMTAN1 IIC orstitte1 for the pnrpoie of proM
leg tho Mate of Ortffcn with an urcentlj needed means
of coimnunldillon with oIlier Statea anuS foreign coun-
tries b > meant of a railroad from 1AQU1NA NAY on
the tacinc Ocean runnlnj through the central portion
nf tho Slate to tnt tntterD Nwndan thereof a die
tutu nf thont six hundred nillra where connection
will be mid with ttif railroad line already built to
that print as welt at with those under conitructUn ant
prrOrtM-

VtlNA lily from Iticitmmandlneeeorraphiealpo-
wltlonBtil till irarclty nf port on tile Oregon eaboard
Is IfftIntd to I f this future treat seaport of Oregon for
jinicrif otlm the follow tiII reaeot-

mIlritH U flU UMV PORT IS OBI OON ON TIlE
FI A nnrctc I Ibr a raIlway with tbe real agricultural
tllttrlctnln the Mate

tecuidTIIK UtOLlflN PACIFIC RAILROAD crnMes
the flour nnrth AM inutli linn ef railroad In the M-
1lauMie alloy ur great ierlcjlnrM dUtrictof Oregon
and the lllauiettii River at Albnn jiatlierlnir buiiueii
to le deltten u th i5ort uf uquina

Third Tin diKnnce tn the aclflc Ocean from the
heart of tie MlltmeiU TAley br the OKUON PA-

IMC IAlt ROAD only 72 miles while by the way of
lortlo id and the Coumbla his or tt I a 230 muse to tho
lea

onflht Ic the terminus of A rillroad traversIng an
ncrlrtilturak loritry of vnvuriarifd fertilIty prod a ctie-
int 101 f nf buHhttla rf grain annually and urge ietdsf
other ajrrlcill cab prodi etc andaut Ortilc herd of cat
tf l ffp oDd IlorSes Tbe railroad nlio pulses thro neb
a counirj net In depovltuof coal iron gold and sliver
Slid fur fifty mice touch one of till finent bodies of
timber a i where in thi world Tile timber dfitrlci ha
beets t re Td to tLis time by this atMiicw of needed
rallro td fHcilitifi

I1ftliThe whole hupiuff of central Boiithern and
aeirn Oretton wilt be carried bY Ills REOON 1JC-

IHt IllILKOlli UMIANV to Yagolna and diitrlbutel
trot ihftt p rt In bout one half the time contained
anl nt abt ut iuetif tlio List for transi rtatloii-
cturke I by tIn uttuir exIsting or irojecled inca

flue buMnrin linmr llatoly atai nbn to the ORRffOV
PA IIiKl IlLKOAlI and the large bucliikta that a ill
conic to tu itMtn line mMieil further ea twarJ unlit
It rf ictirn tilone City aril there nitLe ronnettlon ultti
the trfrnt traniconUtenlxl Hnett so cell aa lIttler to
Le dm11 53 d ni nuratcii tl at Ajuiua Hay lis to be
thi future ftrt at bv port of Oredll

The tooraphy of tIle Mitrrn portion of the State of
OrtKun stud ue Territory of Id Aim compete oil roads
cmnsu jr On cm over Its eastern borltr td enter ih-
ettie at rr lear the point lttermirfJ as ito esoiern
1nninus by the 0120004 rAciriC IUILROAU COOL

31 ill iider IIA orn flilppin faclHtln to hanlia lbs
trailT utters voti d IlOfl be itAaiUbe mSicienl buslceks
lit Iltet u the l1ed rbrfRr-
rom tile lieurt ut the Uulamette Aallfty to the ie

the ilrtante D the On KGD I aclfl Hal road is bnt J-

rnlla WhIle the rhortMt line by other rovds U 230
mel vs in leiicth which will enaUe the OKI dUN PA

H l IUUO ti hold Ihn buliiMn gainst rompe-
tltion An dlit nice nnd tItle add to the ecu of tiarm
Ijrrlutiin it iF tlmi > an ImpoMililIity for competing
liiiet to I tile tile ttivltipA3 At the came rote ax IB done
by the O i l OS AI tIC KOIKOAlJI CO II IAN

tntru Iloetern OTCOII bcinir a treel > country wIll
drAw UK IHii Ui r tt uii coal nupil fruni 4441 thu line of
Ithe 01 i ON I1ALIVir KAliroUI I In tile t ancade-
Mout tftni The sir lles of tin her and coalI will be-

taken I IM rn the trai 11 oltir tu tile Rrea fertile plains
If tt iilU riit Or arricuHiuul jroluas tn be deliTerel
at hIS lnrl of 1 XUIIUL tutu i ei unns traJUc pacts way
Tutu cisc < uithout intrrlerence the OKIdON PA
CUll 1AII iiOAl tUe rmunerutUe local buBinfth-
nn4 wit liable lit to tlo O rough ticineit at vrlcce that
niI I coinrunn it full Bliare of that truilin

TIll tJlCLdO JAC1HC KAlMtO i OMPANT will
looiitt ami oi44 n Iii C to vni sIc III I1e line of Its coalt and-
re upI the Selll10 reinlithfr tierffrorn The prIncipAl
lattdn through which tIle t7otnpanye Itie rum an 1 it lu-

catr I Lrond Ity th njiiiy y an 1 atnoant to ovir
nit c hunorrI aud tift > tboiC4lldi acre Moro 1sn three
quarter of tle n lands are open rolling plains end im-

mdi i v IIVMI it e for tllau
The rAnrM o ifeiti xrepttnnnl adrantacei on the

romp any ud amoui tbfui i a thi return ID the torn
I any i4 Ills tute cf ul iaxen loied Aitd collected
uiullfiiO on tho an U aud othurprojiertiet of th4 Corn
mnr

The Cnmpnny lias in nprratjon 131 mllrsoi cnntlnnm
r H t at hue rud uf which it enters Iho limber tract
atai e referred to nj mlleH are In tlio hnndi of the Con-

traction Vcpar titent and to ui e of roa Ibed throujz
IllS Malhrur a4e5 are ready for ril a fhe whole tine
leitille completed bf the autumn of ISO X isteel raIls
for corapletl ju of tIe roul together with faiteniuiri
hose been pu tiused

1 he five million cf bonds now otTered Are the remain
Jer of itie toul iloolie of ilfteen millions provIded for in
the Iil3m 12440 Aii t hr an arraniieincnt between tbe-

lutlroalii npnny ia I Meun Barker Urothe A Co
tit fbll vrtrprk he j roceedsnf these bunds nre hell by

that Cm to b tatd tn the H UrotJ Company ouly ea
the r rrk uf rmitruciiou vroxreft-

tOJII OON 1AfiriC 1 1IJIOA1 > CO
fly T E J10CG iroildnL-

4r1c VORi 15tb Jlny 1A9-

I1110I nnderslcined will rccelo 8iibccrp
< lon lor tllr II bovIn Ill t 15111 KIVIC
Jill 1111i4N DOMjAKNViOOO000t prr-
icnt C3 I I hoiuln of thin Oreson 1arlln-
Kailroail Company at par null uctiued
list orist

Unml i ilptlun will ho opened at IO-
ol lo k on riiurMlay 31 ny 125 und Mill
rlOr att i112 oYlotk on Suttirdaj IM iy
I23t lull the lllhlI IH ic err l lo rcjrtt j

an > amiI allI I applicationsI or to rlo r tho-
MihM rlptions ut an fjirllnrI ditr amiI Itn
allotI I a MuullprI I ml 111411 lit t tIn ii appHrd tOt

IIuyiucjit to ho niadn 7 IO per rent at
the tune ol alloditiMtI I I I 4o nor rentI tliinc-
to

3

1 anMt Ithe 111 Ill 110 of 4 per rentI on
July 11 Interest to hr adjnstnl 1 to date
of AnalI paj inrnt viim the honds TlllI I bn-
drHoi l rayruentH may he antici-
pated

¬
It denlrcd and Intfirnt will bo

allowed tthrrron at <6S percent
< mIll IS or Ithn Art tel 4 i4 of i luorporn t Ion

and of I itO Illort S41 liaxo hccn deposited
Allh Ithe nndcritmird from whom forms
ol applluitlou may bo obtained

BARKER BROTHERS CO

I125 South 1th st Philadelphia

MANHATTAN TRUST CO

10 Wall si NOW York

IIIk 1I04 T C BUCK

H K ENOS CO
BANKERS AND BROKERS

17 Wall St

AnAMF80H FUKMTUBF luimellately jtiletlr
open vtuing 40 CourtItrIo1li ti Clam IS

1trIh1

PATI NIHfnr InientljnsrrnciiieilprniiiiHy lnrralet
A Urlereu i JNainu su N 1 slatllilisj IBJ

printing tflttti1IIll-

rppi OABINFTR press and printerand enrrar
A ire material wuudt ao ANIIfcllBLKliUnjLL3 A 10 curnsr HultbaidtoltoksLi > tir Srk

jflnancial

THE RICHMOND AND WEST POINT

TERMINAL RAILWAY

AND-

WAREHOUSE COMPANYS

Five X3or Cont
Consolidated First Mortgage
Collateral Trust sold Bonds

OF VARCIt I ISai DOE MARCH 1 1014

DDT IIKDUM UILK ISV TIlE COMPANY AT PAR
ANY TIME UnrORE MATURITY

ISSUE OP 5000000
TOTAL AMOUNT OP MOnTHAOE-

a ooooooT-

HE CENTRAL TRUST COMPANY OF NEW YORK
TRDbTEK

INTEREST PATAItLE MARCH I AND SEPT I

IHlNOIPAL ANt INTEREST FAYABLU IN
OLD

itnrrniciNn TO TUB EXTRACTS
FROM A lETtER PROM TIIK TKEAH-
VRIR op TnECoHiANY AIPEN DElI
iiKKiyio MI AKI AUTiioRizint TO
< IKKIII THE AlcOVE 0000000 OP
BONDS FOIl PVICIIO SUHHCICIPTIO-

NAlIIICAIIUNH FOR TUB fUNDS
1TIII NOW UK RPCFIVK1I AT TIlE
OPPICKS OP IRE VNDKRHIGXED AT
TIlE IRKE Ol 8O I BB tENT AND
AtriCVID INTHKEST TUB UIOI1-
TnKivn ICPHBBVBO TO ciosi TIlE
MVItHCRirTION AND Tfl ADVANCE
THE PRICE WITHOUT NOTICE ALSO
TO IIEDL1E Oil RETECT AlL APPIIC-
ATIONS OFFER ED

ALLOTMENTS WILl IIE MAJIE HI-
MEDIATEI1 AFTER THE HVIIHCICI-
PTIONSI1AVE CIXJMi WhEN R PER
CENT OP inn AMOUNT OP I10ND-
HAIIOTTED M ILL HE PAYABLE

BONUS MILL lIE READY FOR DE
LITERY MAY 2 H 188U ANIl APPLI-
CATION MILL BE MADE TO LIHT
THEM AT TIlE NEW YOU HTOCK
EXCHANGE IMMEDIATELY THERE
Airic

FORMS OP TIlE BOND AND COPIES
OP TIkE MORTGAGE IIOTII OP MlIICII-
JIAVi RPEN KXAMINEII ANIl AP-
PltOVEI IN ALL RENPICTS BY OUR
< O1JNF4EL CAN BE OBTAINED FROM
TIlE VNDERhlGNED

Maitland Phelps Co
Kessler efc Co

Fxtracti or letter from Mr A J Ranh Treasurer of
n A W P T Rwu aid nrehouse Lo dated Soy 15
l144i to jleisre Maltlaad Phelpe A Co and Kessler Jk-

Lo

ibis company through this ownership of stocks and
tonds thereof con ro a the following three areat sst-

euis of stu heru railroads nir
Mite

Richmond and PanTlIle ifoJ

Inc udtl J Meanibiat Line
from West Point 1a to
Baltimore Md equivalent
rLiroad mlleaKe 2110 3241 mile

East Tenne ee VIrgInia and
jeorxla ejftem 1148

Georgia Central 44718th2259
Inclndlnif Sarannati and
New fort bteamthlp Line
anti Pa innah and Itoston
Steamship I tne equlTulen-
trl road mileage 300 2V39

Total 74463
Thewe vypit ntN of railroad rxfend from

MMHliliicton 7 > C tlirinifch all nrth Month
era Htittnv eneit or the MlmilHistppI RlvrrI-
ncliKllliB Tennessee nuchlnu nil oC the
pilnelpul raouthprn Hraport cxreptlHs
one unil all or tile principal clllcsi und tuwna
In tbcHr Kiiutbrrn Slide

Ibrbencdta1 lo accrue from the unlflcatlon
of theme Hurt1 eyalemo mrs s Malntcnnnce or
riots vtoiioniTt extended < nnnectloiiH and
Improved fucllllleN which nlll doabllenai
result In n larfce Increase of revenues und
dr rfHMe In operating expenne

The statements of the rarinns systems of roads con
troled We the P and W IP Ter nlnal Warehouse Co I-
nculrz hranch mil anxl lary lute for ttelrrcpectlre
flsca years endlnif 10 lois oert-

ireod Earning Net Iarnlnn Fixed Charge
S202i04551 l3iotm2177 s7ItIutF4b-
bownC earnings over iiuud ch irges of 9CU2H2io
Out of which the dividends piidKere l74nOBftL-
eavlnff a surplns over alt fixed charges

dlTidenda Ac of llRttail
TIP capitalization per mIte of tbese properties ex

cluEie of the seeur ties owned and controlled by tbU-
conn anj Is ua follow a

Block Bonds
per mile ptr mile

Richmond end Danrllle Railroad rTSO 17l>

East Tecnesseb Mrfrlula and
Oeorrla 13148 SI C70-

Jeorgla entral 6523 IK-

Arerazo llOM is 312

Entire tjstem inclodliiir the pecnrl
ties of the Richmond and West
Point Terminal Railway and larS
home Company ouKtauJluir 1000 17 3O

Riferrln to the isue of 700A0000 lof the company
6 per cent consolidated trot morlkare collateral coll I

I

trust tonds retrncly sold to a syndicate represenle by i

your geid nelres I would here state that they coniltuto-
ama Hen on certain unfit and bonds as particularly

enumerate In the mortmife haling a market vnlue of-

57ullIt4o1 hut Ur urprsep of ci nlrol are valued at 97-

fTOSOd These bonds are aim a reconl lien oncer am-
stoQkn anl bonds lIkewIse described In this mortgage
on which the com pan r a 1545i0ili per cent collateral
trust bonds are u finch lieu with a market value of 912
077 vi uiJ whlcK are valued on the books of the com-
pany for purr oes of crntrol at 6I454I3Ufl

TOe estimated reienne of lisle company for 1W eon
blderliir the Income of die tilrciad4 controlled by U to
Le not more tl an Ut year will bn f IlI4l1kI-

In addltlf in the revenue above statel Interest mar
be exectnd on the lotllOicA bonds owned bT the
company

DlSio Weniurn North ran
mite Ion lorusg i per cent
ronds 170 f n-

HI i too North Eastern R R To O M-

CperctnU bonds Ifrol
PN 400

Il ItoffeJ-

Tile rird chircei of this company In-

cluding tIle 7 per cent dividend on Its
2 tXAl4413i prefesred stock nnd Interest

on the rueut Inite of f 01 luxi Bonds
also cian eif tf msnnirementl willu fioooona

New York Security Trust Company
40 Wull Street

CAPITA IV KlOOOWOOOOI-
tiMIhTIiO IN lM ftp STATE1 I1OS-

PKHIKIILS S00OOOO-
ClIAlillI A PAl Itt Ill 111 Ireal-

SM4 II AI1iETON lit Mot Peat
3Oi l SiTflOMj d Vice Irett-

TntHTEKM
ritAl B rAIRCllllP IOOUIAL WIIITB-
WH IL APILKTUN JAi J HILL SL Iiant Mum
1534 I hTIUlMI III II > OS Ill uliIA5I
Wl F HIChlIJV IIOHHIII I KIOttliB
UM A miOVI JAMI h rillLLUAN-
HM II TIllfJuilAST A B 414111
nil II nl HH 1IIIIS hlNO
wIt L rdilT Erie Pa F N UiniiS Norwich from
4 t IULIIV IN 4 T Ill Llliri lleena StUnt
HTIAKTU Nfl14445 V IIII MlllHlI I 47 ins iih 0110
M C 13 BO11DJV HA lLli4 IAIIUM-

Atl hOI NTI-
JollNlI IAHMIN RecnlM-

yII lift C any l so Ircul i1rio ltcir3 roC
Court mid 1rllMt riiuUii ltowew lnte r tat ou
drpilett Ac am arculflr Trnaler Ad
mlulnlrnlor Ou rlu > aiB4 Itetclrrr Takes
retire char e of U1a1 msd feraocml Retulo
Act see Urn Inter esot TroMftjr Asuit of nil
Ulecav wed Usede

2fltroIu1
4

STEW urns chNTitAi ANt IIUIHOM RIVB
l KAIIIlfMI-

ORFAT
IFOlll TIMTk TRUNK LINK

On and nfter MAY 13 InlIne letre
II AM VI SIR U STATION

Lartett and SlIeSt paoImter eiahii In America
SA 01t llm be ter Mul MontriMl Kxpresi drawlsroom can New Jork lo litany 04I Ml any to Montreal

tlilandll it K also rail Albany ton Albtnt rU-
entral Nermnnt line
H Mi A M KAMill E °TIIII lUIINlW YORK Cllt

OAllOANTlvT IIU ISIIMITMI composed nelllllTelrof bullet sninklnt par dininit cur drawing nnim and
0444411144 CCtC Cr Stbelly I Ills StA ie Itotlcltsr C

IIuflto Ito 410 e7il totetc as artlnngnthlcago-at ii Si 4 SI lotion 1010 I I 13 5 Il i 441 101111 7
l il ilest day I4lflhiecto It CIeeIanI with train forCollimbli Oil IncIlill ill

I letnrilcmnpsrimtniieepitiicarKirenowiniitrrle
tin iiiIA M l hIlt sf0 5lres tar Miuarn halt To

rosIn OlIVe hnl Cincinnati lniliiiiihi n > Detroit ant
CII aio dras Inr room Car 10 t anan Iniitua and blocS
ester-

Ill 414 A M oiiorn NMT Sort antiI Northern Kx
press for Saratl7is lakn IIlurne liutlund llennlTnton
North Adams Ac tuanltit room car lo Albany andTroy

J 5 il4 M Albany trat alit1 1 ilcn peclal withdrawleg rosin cars lo 1 roy sluti l I Ira
i Vi F M Ace mntodatlt i Ii Albany and Troy Con

necti for 4 niHtnM II > urlli Adams did Inter medial
pultun on HloibiTV It it

till M Iteal hlcaitn Cincinnati and St Lnuls Ivpress for Nlsrarii tails liuflaln Hii pensinn hrl life To
fiintn tut e antI lInclnintlt I llanapoltt st Ilouis
Jiciriilt and ChiCago with etttbultd stud ileeplnitatu
dlnlnr ear

tt it IP M Canan lalina Accommodation Drawing
room ear New Slnb 10 tlbnuj tm epiiitt car Albany to
atiandalrua Through sleeping ear Nevr York te
Canaiidaltiia on thr 1 I0i r Cii tixn

Tifci r M Uintreal Adlron lack and Canandaliua
Fvrreis Its ilno c rs dally lo riaiishurijh and to
Montreal ama Kuun I Inliil Jti Mia HI AIjalK connejllug at riMiiuiiniii with parlor car for aranac Lake
anuS Adlrnn lack Momiuln pullld and to btraiuse and
Caliiuti4oa dolly exceplhui d r

S I Si Scial Mall Limited strive at Rochestr-
i 4ii A 91l HiiRaloK < l A M MIiI c li run J I M1 MI

till I M Fail Nuht rxprens Mr ltuIieper HuTalaMa < ara Fall Toronto I Icvp and IiDUnnati Indlan-
nils 4t Iouts IlKlroil and l hlcait with steepIng

cots EI Fln ran lociaiinn < la Itloa deIty ioptbatnritny nit i to i nnMiidafaiu on Mindar on y
I 2 ml Iniinr tot Saramun MiHf lull mid Itutltnd No

connrcilon with rats Iratlni atur lar lfcplnt CarlloAiiiany iiiincrtnil Mlmnr S lih triln lor I lie 1 ML
Tickets an I ir ten In iir in Inn room andI apl Kcan

014 Pale at I Iland i entrnl mil m < l I HI andHj iir alwii Il2 IlotS IlP c I llnllci 5 place iw Well lilh itand IMihal ktatlon New S irk 3l Mlilnilon it 721
tlllonrL and Iio Itedford on IIl I lllnoLIn-

i54 sicott IIxire a ca ti for and cliecla bairrfaiie fronhoists n id reMI I cen-
Knn dully nlisrs dalh Tcept Auiudsy JMtop at

lI8° lh at nation lo tako up iusienirera for North and13CSI
iAST riTTflritin AND NOUTII ADAMS STKCIAI

with eleiont tasner lraeiti Ilium I Ors scion lirancntnlH alms via Illarlniu liiiil n Icily ssept SUItday ttJJilI M rail time Super r Cornice
J M TCII 11 1 ul7ttlllF II DANII M 4lien Su erinloiKtent lienI aoeiner bent

NIV DltK Nt HAMS ANi7iTAKTKHII R W

New Sorb onuS llonton Sia 7w ilulellu
1Cava hly way of blue

01MA M Fjirtnfll I an I 5 nri 01cr illI IP tiniuA M N c w IoOiuiiI mil rri vilenca 4 P M
IIII t A M HnrliittMIrt nn > Sorce ler Him1 M
2Ie M lianllurI pill N V no1I N tII 517 i11 M
I 4lIi P M New loiliol and trvldenrc Him1t M
3001 H Ulllnn itlc inJ s 1 an I N E III Iinrl M
4141i r M tpriigflelII I and rtorcenter 10 i r H
1 Oil P M Newlindonunl Irovidenct Illxol1I M

II io r M nrlnicleid nnd Winener BSIJA M
11 JO r MNtw I onlonnnd Pro idence 7IOA U-

Itiinvdaty Inclutllnir Sun ij o
Return service lame hours uud by lauie roulca

I ae for Hue
1 ill I1 M Newport via Wlckford 7 20 X 3
Jl il IM Nortliamptin Uli blulburno Ulli 7 im iI1 M

IlUJT M Illouatonlclt It IItuneld 5-

4U2I
Ii

i M Nnll >aiu k lll > SViIeetI I 7 ho I1 M
Ihruuuh parioror aleeplnr ears by snub train

O T HIMI TKUl Ogn I Iasi Agent

P lsNtsyhwAll4 KAILItOAII
Till vrNIIAKI IIAJIWATOP AMIlllCA

IKOTFlllH lilllbUllllLI IIly TilK 1ST ItLllUB
ISG MttlTUI ANU IILIICK SIUNAI siblLJl

TRAINS PilK HIE 3SRTIeat filatloni toot of n > klriM ei a lU ortlandl stat
On nn l after 9uy 24 ifN i

OA M Tin delta siI > ea hurL IIlul hlcngo Limited
ttm Dloneer of thn i and of I etenk cotoio rd ex-
clnsicl of rullinan Vv tlliut leep nil In hllJ ant
rtmoktnit Car iieaisi bv also Hn I llu itefl by mona
lute cedric lIght dally fur 1ltt burffb CliKauu clOt

inclmmU-
OA Stl Fast tine with Inllman extltule IAror soul

iSteep lug oar Dlnlni Car iroin IiiliisIeilhia dally
for hi tobu rIb II i innall i I Igtelan L anl rI Louis
daily xceoi faturdio tot Ciiicao in I Toledo

0 l M 13 eitern Mpreba with Inlimin ttitlhuU-
tle

4
li tars auiI lining Cr dally tor Iltttburith

Chicago liuinnati und H louil dall except alurday ur letelandatd luledo-
KfI M IAiltU ripon smith rullnun 4 elllli ll Sleep 4

Infftara dally rur lltHiinrjrh i tilcavo uud Tiledo
dally except toaltirday for t lereland 6For vNnilaniiipf rt Lock Huvfii u A SI H Ip M rorrr
and 1rue tx M lonuectliiK at corrr for1ltuiill-
otd t ie 4111 Htlous

For JebAiuii A M 3I P so and 11 r nlehi
fur rrMtown ftunUvllln Inttetown and Heading

11 4 M i 7 itd t f M sunduyi u113I mud In 3 l
iiALiiMiiit UAHIMTII MI mi MIUTI-

InjsnitiKton Limited txireim of I unman Iarlorlatidall extept thhd4 in A M arrive Vatilnjf
ton r M crud ilally Wit h Dinlnn Jar Ht I iU fftrrhe w a hiniiton u IIJ Ir M regular express t
u

15u 44 ailSl < u 4 V I 4 i IIi i 4i und i l M and
12 I n nut MimUi 444 IS and u A M J 31 1 Ja
and 41 I M aisiI 1 l tight Hor points on i hena-
leake anl llilo hillwa tnd t Incninatl Hleep ra-
liliilnc

4

l ar and oaclies tl ro jeh K illI M dailv
roil ATIVNTM m l r M tlirourh Parlor Con

un 2 1 M week lal lor Cape Slay I P 51 week
ri7t11ios RRANCI1 RAY StEAD JUNCTION sod

Intermediuttt ttatlona via Railway andAmboy t i
i in A M IJ no n il in 4 2 ami i Ihi iI1 X un Mm
day 114 A M and i Ir M ilonm atop at A lmr Park

For old IAlntand orlnlk ne New York fhlladeliand Mrfilk ItRtlroal M I M dally via Maltlluo-
ran Kai I me J p M week days

Drain ol hr itklyo Annex connect with alt through
trilmiai Jeroy city afTnrlmic A rptedy and direct
transfer for UrooLl n trai eL

FoR FIIILAllFLPMIA LxnressTrnlnn leare hew York
sic DenbioMteH and Ourtmnll htr eta 1errleias fol-
lows 4 r H Jn 7t244 e3 n Ml i hkavo Llrniled
wilt Illnlu tar 4114 Kla lilnKtou IImlfd arid II
A M 122 I 2 3 3543 1 i 90 i 1541 4 and Iil P-

M and 11 lniUlit Arcommndallon IIII lIlA M 4 40
and I IP M un laja ILxproa 4 iti lII ll u Limited
und in A M i 3li 4 4 3 5 ilii H and UP M end
1 IS night Accommndatl 71l M

Trains leaving > ew York dally except Similar atH a
anti II 1U A M I A 4 5 t IP M 4411I tiI A M ant-
Il4 r M on holiday connect at Trenton > r-

Hindeu
Ticket meet I 431 Mill and 144 Hroadway I Astor

Hotiin and foot of Desbn ssesan 1 ortlan It ew 4 t ourt
at sIll HrocLhn Annex MatioiL foot tf I u ton si
Brooklyn 7 lluds ant lloboken Htutlon Jersey OIly
kminrint Tick el omLe I n < te lnr len

The Sew ork Transfer tonipam nil cull for and
cLcck baiTirafA from note s cod rtfcl lencei-

UlAs h PL ill I K noon
leneral Manager tener PaiM r Agent

Ilalintorc r < l liio trEtr
Fact Express TraIns via ILADUIIIIA tj

BALTIMORE WASHINGTON P

CINCINNATI ST LOLIa ANDrilllAilO-

Ie
PITLLAt4X CIItSJlhIICJ 01111 VfllfXt

MV 1OKK 5tfltheri ft in follow
Sir LillCAll l I r M l2 ui tliilnlhtlit 17 ls 74 tTl cud M LOU m A U SWPM
For rt AhlUMli ami DAI nuoni JJ M 1115

A9li i j t9i iu J K j lStt SOIL M i uu-
Ml till lit

Mil iaj H Co A M 1 TJ 230 3iS 23km I1 M 12 > lld-
nlklit

trains ttop at heller and tliiilnxton except Itts
P M

IiirllcVetsanilI IliUmnn I nr Fnaco coil at II t O-

Tlrket nnirca 21I lii 4i3 and 111I KJ Hrojdwar oral
Ito iOfl tout nf lIiurly ht-

N br friir> r omrany will cell for and check
baggage from hulel ur resiiVui e-

CiIA4 o SCITIU
OcuiJ9Lsuger Agent

FOB JlllliAJll I 1M11A AM 1RIMOS
HIM M IlllOOk KOITK

Time lLtulo of Miy IJ lo1
alliliniIsi ANDOlUlvPsTI ItOLTK IOTl

FIlth SllltiltlI S IMLrlMiilJ AMI AblllNdTOH
MA ITK3L htAlitulhi ill sn IlitsiS JMIIU-

ADll I III I AM 111 AIIIMI I All liuAl 4740
IIAII Mn ll AMI otllo II1KUDJcy e Sew lurk f MI nt iitrt ot

I or IlllHlii IIIIU il t 7 44433i 311 II A M i
I i 2 4 4 i vi 7 10 12 r M Minilara H Jl
143444 A 51l i 11 2 511 3 r 3 i m I 2 I

ID lUITlMillK mil U 4Miodaiiyal 41019
excel Mm lal A M I 9 1 2 11 ilI 13 i I M

Irate Mlalrlila I hi ilrnili mid iotil llnK Stall
ruail i Hi KIII irerii nlk tr Nw lurknl r ll 4211
II Al IIII II A M I 433 < li U 7 414 UIMIiunlai a 44241 n lu A 0 121t 0 7iti u 1 M-

fftent fourth Mlii11liesluul sis Ihllaile pllla atl irX
715l 5 It u i A y l 731 12 7 So 7 2 I M Sun
dMfl Ul 0 A M li m 2 5 VI 724 I1 M

Tickets aud parl jr t ar ioul4 is cau tie itriuullrsil ut 71211-
1r< un I iHI i I 11 Iri Jl o Ii iu th i > 21-

112th
ilit I111 Inst I12 ih s Kur 4 Court it M-

Uutullsu llruadn t llr Alvn-
IUUMII tS 1 17 AMI I11 I IISi I AltS-

rAILVAsT15t11i

TIf KPT IIHITR 401 117711 and
IWi ilrual way I 7414 Iiinvrr I tint Icr
Ito c iiliioioia bt stt 214 it ftrrlea-

ewL4K Yr3 UI anl lil rulion S-
LlirollvuI> M7 HriMcaI WlllUiiil-
huriih i unif Non orb 101 hIs llest ala
llnliilrn anl N Mail n Itrf i Itr-
v hi ie IU kftd anl Iur or O3 itlliii6i
t ar Itmi vallrii nnil orloa for i Jpp-

kInliml
>

Irsntfrr 11 ln liie coo 11 ntiluhid Ixiirni
trains leaVe 211 it irs minute earlier titan time IIIUMB-

rii
I 4e liiIts St
M is ci s M on Runleyl hay Pupress bullet

drawlni ruuin unartirt tn Iliina
I10 Jf A M urrk Itslo IltUuure alley Ilxlrce liar

Inc curio ninth iintou OwfM Mmlni llornllilie
ChIllI nrnine-r M dBllr hirers md St I nili iIrnlIeul ain14-
rnllinan Ir4tis Itt day Iui 4Juilut elopIng niilnxlnllnf-
alu Macaru Iiils ileiiainl l li ir uiclni al end

ht l uu No ntra ciTrff fur ftsi tim
I ti I M Kill 1 ihiiHifu I lyrrn titt oat bullet

ierf ti g pnirlje Iii Iiiiuliaiiitiin ntrtttn niiniri Jtooo
raTer nufa i liuliujn anli hi an-

1ur IOUH irnin 4 fr 4010 ttiies In i Ickut nflli es-
w 9101 in t Ir ruiniKi

Central superiuiiiuicnl Jrneral rassii ar Agent

7r tsi io
WASHINGTON BALTIMORE

M-
AnisTKAi

I

ii it nr vrw irusiiY111iA X itixniM it IL-

and UVITIMDICI A Ollllt It H-
Solla iIrallm M iIMIKIMI Nnrxlriil i Krefor rant IHue

lC01314S OAK slItll ON l LTIAINS

SiIIEIlll INlIECT MAY 11
Trains lenvn stall n central I654134414 uf New Jerserfoil Lute rts it 7NorthI Illver
for Uaihlniitniand lulumore H IIA M lt Al-IsJiij

<

511 illI 7iiPt M u iiiliUht SI NIArd30a M I 31 J H l411 7i 0 IP M i IDtiUnt
All iraini stop at I Lester cull 51 iiuiluirton except

813iP M fFor Plil adelphla at 4 ml 7 43 HI in n 111 rio A MI
I till J I I 1 r1 > J i 7 iP M 1 J lOt nliiliLSlNlMi lu20t 41 1 un J J 11i 1 Oi J ji-
lM1 I I Onllhl

ltA9la COil Parlor car sees ran he t ronred at 21 71
20l II 244 IilI i 21 Mr Mix il 7 i iv 114 Hest
II13ti > I J I ail I Ih 10 lc 5mb I I4IullrL it Mlii
IJulionfi t Rr a la ttt iriokjn

ewiMk Ira fi r r n 9lV r imitl i li fur and heck
I OJS6C III Ii el sr i e it 044S

BIAITIrll TrFTII 3 raa MC physician
void tllllnga fi up others UK repair

Im I work warranted lli40 Cii 914 ill ar-

DK KLiitK BXTHAOTB TfiTii withoTt lain 501
Sail V up 1wlots 7t Vanck tu oer er Caua ii


